
STATE OF TEXAS

COUNTIES OF POTTER

AND RANDALL

CITY OF AMARILLO

On the 21st day of September 2016, the Amarillo Firemen's Relief and Retirement Fund Board of Trustees met at
10:00 a.m. in regular session in Room 306, located on the third floor of City Hall at 509 S.E. 7th Avenue, Amarillo,
Texas.

VOTING MEMBERS PRESENT

NO. OF MEETINGS

HELD SINCE

APPOINTMENT

NO. OF MEETINGS

ATTENDED SINCE

APPOINTMENT

PAUL HARPOLE, MAYOR No 63 36

TONY ROBINSON, CHAIRMAN Yes 153 140

BRANDON MASON, VICE-CHAIRMAN No 45 41

MICHELLE BONNER, SECRETARY Yes 43 36

JEROME DRERUP, FIREFIGHTER Yes 22 22

JOE HOWELL, CIVILIAN MEMBER Yes 228 183

DEAN FRIGO, CIVILIAN MEMBER Yes 19 18

Also in attendance were the following:

LAURA STORRS

ANDREA MCDONALD

STELLA KNICKERBOCKER

JOHNM.CRIDER,JR

FINANCE DIRECTOR, CITY OF AMARILLO

RECORDING SECRETARY, CITY OF AMARILLO

SR. VICE PRESIDENT & TRUST OFFICER, AMARILLO NATIONAL BANK

CONSULTING ACTUARY, JOHN M. CRIDER, JR.

Mr. Robinson established a quorum, called the meeting to order at 10:05 a.m., and the following items of
business were conducted (note - some items were taken out of order, but are reported in order shown on
agenda):

ITEM 1. Consider Minutes. Mr. Robinson presented the minutes from the last regular meeting held August 17,
2016. A motion was made Mr. Howell, seconded by Mr. Drerup and unanimously carried to approve the minutes
as presented.

ITEM 2. Consider Investment Resolution. Ms. Storrs presented the Fund's Investment Resolution at August 31,
2016. She reviewed the Fund's only bond maturity for the month. Ms. Bonner motioned for approval of the
investment resolution as presented. Mr. Howell seconded the motion and it carried unanimously.

ITEM 3. Presentation of Revenue and Expenditures Summary. Ms. Bonner presented the Fund's Summary of
Revenue and Expenditures at August 31, 2016 and reported a total market value of $150,688,918.75. She
reviewed total disbursements of 925,166.92 over total receipts of $761,566.26 and reported that the Fund was
invested 2.26% in cash, 29.28% in bonds and 68.46% in common stock. Ms. Bonner reported that for the month
of August, all employer/employee contributions were made timely and at the correct rates.

ITEM 4. Presentation of the December 31, 2015 Actuarial Valuation. Mr. Crider presented the Amarillo Firemen's
Reliefand Retirement Fund Valuation as of December 31,2015. He reviewed an amortization period of 34.5 years
compared to the revised valuation at January 1, 2014 of 28.8 years. Mr. Crider reminded the Board that
guidelines set by the Texas Pension Review Board state that an amortization period should not exceed 40 years,
with 15 to 25 years being a preferred target. He reviewed changes in actuarial assumptions and methods made in
order to align the assumptions with actuarial requirements and the Plan's experience studies increased the
amortization period to 42.0 years; however, with the City of Amarillo's increase in contribution rate from 18.83%
of pay to 19.57%, the amortization period was lowered to 34.5 years. Mr. Crider explained that the Fund could
not raise benefits if the Plan's amortization period was over 25 years. (Mr. Robinson left the meeting during this
item)

ITEM 5. Consider Statement from Abel Noser. Ms. Bonner motioned to approve payment in the amount of
$1,500.00 to Abel/Noser Corporation for transaction measurement portfolios for the year ending June 30, 2016.
The motion was seconded by Mr. Drerup and unanimously carried.

ITEM 6. Consider Statement from Wells Fargo Advisors. A motion was made by Ms. Bonner to approve payment
in the amount of $4,053.24 to Wells Fargo Advisors for consulting fees from the period April 1, 2016 through June
30,2016. Mr. Drerup seconded the motion and it carried unanimously.

ITEM 7. Consider Statement from Norton Rose Fulbright. A motion was made by Mr. Drerup, seconded by Ms.
Bonner, and unanimously carried to approve payment in the amount of $907.15 to Norton Rose Fulbright for
professional services rendered to July 31, 2016.
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ITEM 8. Consider Statement from Luther King Capital Management. Ms. Bonner motioned to approve payment in
the amount of $86,219.00 to Luther King Capital Management for the quarterly billing period July 1, 2016 through
September 30, 2016. The motion was seconded by Mr. Drerup and carried unanimously.

ITEM 9. Consider Statement from Amarillo National Bank. Ms. Bonner made a motion to approve payment to

Amarillo National Bank in the amount of $5,000.00 for the Fund's quarterly trust fees for the period dated
09/06/2016. Mr. Drerup seconded the motion and it carried unanimously.

ITEM 10. Consider Statement from John M. Crider, Jr. A motion was made by Ms. Bonner, seconded by Mr.
Drerup, and unanimously carried to approve payment in the amount of $1,650.00 to John M. Crider, Jr. for his
rate of return assumption study to be used in the December 31, 2015 actuarial valuation.

ITEM 11. Consider Form 100, Change of Beneficiary, for Aron L. Blasingame. A motion was made by Mr. Frigo,
seconded by Mr. Drerup, and unanimously carried to approve a Form 100, Change of Beneficiary, for Aron L.
Blasingame.

ITEM 12. Consider Form 135, Termination of Employment Application for Refund of Retirement Contributions, for
Brett J. Havard. A motion was made by Ms. Bonner to approve Form 135, Termination of Employment Application
for Refund of Retirement Contributions, for Brett J. Havard. Mr. Howell seconded the motion and it carried
unanimously.

ITEM 13. Consider Form 135, Termination of Employment Application for Refund of Retirement Contributions, for
Brian D. Wood. Mr. Frigo motioned to approve Form 135, Termination of Employment Application for Refund of
Retirement Contributions, for Brian D. Wood. The motion was seconded by Ms. Bonner and unanimously carried.

ITEM 14. Consider Retirement Benefits for William F. Lyons. A motion was made by Mr. Frigo, seconded by Mr.
Howell and carried unanimously to approve retirement benefits for William F. Lyons.

ITEM 15. Consider Retirement Benefits for Ronald D. Powers. Ms. Bonner motioned to approve retirement
benefits for Ronald D. Powers. Mr. Frigo seconded the motion and it carried unanimously.

ITEM 16. Public Forum. There were no public comments at this meeting.

There, being no further business, the meeting adjourned at 11:01 a.m. This meeting was recorded and all
comments are on file with the City Finance Department.

Tony Robinson, Chairman

ATTEST;

-QJUU? B
Michelle Bonner, Secretary
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