STATE OF TEXAS
COUNTIES OF POTTER
AND RANDALL

CITY OF AMARILLO

On the 15th day of June 2016, the Amarillo Firemen’s Relief and Retirement Fund Board of Trustees met at 10:00
a.m. in regular session in Room 203, located on the second floor of City Hall at 509 S.E. 7th Avenue, Amarillo,
Texas.

NO. OF MEETINGS NO. OF MEETINGS
VOTING MEMBERS PRESENT HELD SINCE ATTENDED SINCE
APPOINTMENT APPOINTMENT
PAUL HARPOLE, MAYOR No 60 35
TONY ROBINSON, CHAIRMAN Yes 150 137
BRANDON MASON, VICE-CHAIRMAN Yes 42 39
MICHELLE BONNER, SECRETARY Yes 40 34
JEROME DRERUP, FIREFIGHTER Yes 19 19
JOE HOWELL, CIVILIAN MEMBER No 225 180
DEAN FRIGO, CIVILIAN MEMBER Yes 16 15
Also in attendance were the following:
LAURA STORRS FINANCE DIRECTOR, CITY OF AMARILLO
ANDREA MCDONALD RECORDING SECRETARY, CITY OF AMARILLO

Mr. Robinson established a quorum, called the meeting to order at 10:00 a.m., and the following items of
business were conducted:

ITEM 1. Consider Minutes. Mr. Robinson presented the minutes from the last regular meeting held May 18,
2016. A motion was made by Mr. Mason to approve the minutes as presented. Mr. Drerup seconded the motion
and it carried unanimously.

ITEM 2. Consider Investment Resolution. Ms. Storrs presented the Fund’s Investment Resolution at May 31,
2016. She reviewed the Fund’s sales and purchases for the month. A motion was made by Mr. Frigo, seconded by
Ms. Bonner and unanimously carried to approve the Investment Resolution as presented.

ITEM 3. Presentation of Revenue and Expenditures Summary. Ms. Bonner presented the Fund’s Summary. of
Revenue and Expenditures at May 31, 2016 and reported a total market value of $148,718,974.70. She explained
that total disbursements of $1,044,297.69 were over total receipts of $631,851.55 for the month. Ms. Bonner
reviewed that the Fund was invested approximately 5.6% in cash, 28.8% in bonds, and 65.6% in stock. She
pointed out that for the month of May; all contributions were made to the Fund at the correct amounts and on
time.

ITEM 4. Consider Statement from Luther King Capital Management. A motion was made by Ms. Bonner,
seconded by Mr. Drerup and unanimously carried to approve payment in the amount of $84,919.00 to Luther King
Capital Management for the quarterly billing period April 1, 2016 through June 30, 2016.

ITEM 5. Consider Statement from Wells Fargo Advisors. Mr. Mason made a motion to approve payment in the
amount of $4,002.80 to Wells Fargo Advisors for consulting fees from the period January 1, 2016 through March
31, 2016. The motion was seconded by Mr. Frigo and carried unanimously.

ITEM 6. Consider Statement from Norton Rose Fulbright. A motion was made by Ms. Bonner to approve payment
in the amount of $725.00 to Norton Rose Fulbright for professional services rendered to April 30, 2016. Mr.
Drerup seconded the motion and it unanimously carried.

ITEM 7. Consider Form 100, Change of Beneficiary, for William J. Banks. A motion was made by Mr. Drerup,
seconded by Mr. Mason and unanimously carried to approve Form 100, change of beneficiary, for William J.
Banks.

ITEM 8. Consider Investment Policy. Mr. Robinson presented a proposed Investment Policy that included an
increase in the equities target to 70% with a limit of 75% as discussed and recommended by the Fund’s
Investment Manger and Investment Consultant at the meeting held May 18, 2016. Frigo motioned to accept the
Investment Policy with the changes presented. Mr. Drerup seconded the motion and it carried unanimously.

ITEM 9. Consider Disability Review Schedule. Ms. Bonner motioned to schedule Patricia Slaughter’s next review

for August 17, 2016 and limit the review to income-only; and schedule Ms. Goodson’s review for next year on
April 19, 2017 as proposed. Mr. Drerup seconded the motion and it carried unanimously.
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ITEM 10. Discussion of Legal Services. The Board discussed the potential need for due diligence regarding the
Fund’s legal services and conferred that although there were no issues or concerns with the Fund’s current legal
advisor, it was the Board’s responsibility to ensure the Fund’s money was being spent prudently. Ms. Bonner
noted that staff also had no issues with the level of service provided by the Fund’s current legal advisor. Mr.
Robinson expressed the desire for an attorney and/or law firm that is well educated and concentrated on public
pension funds; especially TLFFRA Funds. Mr. Frigo inquired about having interested law firms give presentations
to the Board at future meetings. Mr. Robinson stated he would look into getting presentations scheduled and
coordinated with Ms. McDonald.

ITEM 11. Public Forum. There were no public comments at this meeting.

There, being no further business, the meeting adjourned at 10:46 a.m. This meeting was recorded and all
comments are on file with the City Finance Department.

e

Ton'{/ Robinson, Chairman

ATTEST:

Michelle Bonner, Secretary
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