STATE OF TEXAS }
COUNTIES OF POTTER }
AND RANDALL }
CITY OF AMARILLO }

On this the 16" day of April 2014, members of the Firemen's Relief and Retirement Fund Board of
Trustees of Amarillo, Texas met in regular session at City Hall, 509 East Seventh Avenue, Amarillo, Texas,
with the following members and guests present:

HELD SINCE ATTENDED SINCE
MEMBERS PRESENT APPOINTMENT APPOINTMENT
PAUL HARPOLE, MAYOR NO 34 17
JOE NEELY, CHAIRMAN YES 215 185
TONY ROBINSON, VICE-CHAIRMAN YES 124 114
MICHELLE BONNER, SECRETARY YES 14 12
BRANDON MASON, FIREMAN YES 16 15
DAVID PRESTON, CIVILIAN MEMBER NO 230 177
JOE HOWELL, CIVILIAN MEMBER YES 199 159

Also present: Mary Davidson, Abel/Noser Corp.; Bobby Martinez, Amarillo National Bank; Claud Drinnen,
Deputy City Attorney, City of Amarillo; Andrea McDonald, Recording Secretary, City of Amarillo.

ITEM 1. Mr. Neely presented the minutes from the meeting held on March 19", 2014. With no questions or
comments, Mr. Robinson motioned to approve the minutes as written. Mr. Mason seconded the motion and it
unanimously carried.

ITEM 2. Ms. Bonner presented the Investment Resolution as follows:

Maturities
03/28/14 $1,000,000.00 Par Value
1.95% Coupon - Maturity Date: 03/28/2014 ,
Verizon Comm
Total Proceeds: $1,000,000.00
Total Costs: $1,028,050.00
Net Gain (Loss): ($ 28,050.00)
Sales
03/18/14 20,000 Shares
Waste Connections Inc Com
Total Proceeds: $ 874,684.65
Total Costs: $ 649,328.00
Net Gain (Loss): $ 225,356.65
03/19/14 6,000 Shares
Pepsico Inc Com
Total Proceeds: $ 490,031.96
Total Costs: $ 284,489.28
Net Gain (Loss): $ 205,542.68
03/19/14 2,000 Shares
Emerson Electric Co Com
Total Proceeds: $ 125,537.22
Total Costs: $ 68,956.20
Net Gain (Loss): $ 56,581.02
03/19/14 6,000 Shares
Kimberly Clark Corp Com
Total Proceeds: $ 656,549.88
Total Costs: $ 58,720.69
Net Gain (Loss): $ 597,829.19
03/19/14 5,000 Shares
Fmc Corp Com
Total Proceeds: $ 400,655.64
Total Costs: $ 118,223.75
Net Gain (Loss): $ 282,431.89
03/19/14 4,000 Shares
Cabot Oil & Gas Corp Com
Total Proceeds: $ 135,863.39
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49,380.00
86,483.39

Total Costs:
Net Gain (Loss):

& hn

03/19/14 5,000 Shares
Danaher Corporation Com
Total Proceeds:
Total Costs:
Net Gain (Loss):

371,771.77
198,409.25
173,362.52

P A A

Purchases
03/17/14 20,000 Shares
Ebay Incorporated Com
Total Costs: $1,159,910.00

03/18/14 1,000,000 Par Value
2.25% Coupon - Maturity Date: 12/05/2018
CVS Caremark Corp
MDY/S&P: Baal/BBB+ YTM: 2.09%
Total Costs: $1,007,110.00

03/18/14 1,000,000 Par Value
2.05% Coupon - Maturity Date: 04/01/2019
Gilead Sciences Inc
MDY/S&P: Baal/A- YTM: 2.07%
Total Costs: $ 998,990.00

03/18/14 1,000,000 Par Value
1.8% Coupon - Maturity Date: 09/15/2017
Walgreen Co
MDY/S&P: Baal/BBB YTM: 1.39%
Total Costs: $1,013,750.00

03/19/14 250,000 Par Value
2.0% Coupon - Maturity Date: 01/11/2018
Bank Amer Corp
MDY/S&P: Baa2/A- YTM: 1.89%
Total Costs: $ 251,005.00

03/19/14 250,000 Par Value
2.875% Coupon - Maturity Date: 12/10/2017
Western Union Co
MDY/S&P: Baa2/BBB YTM: 2.11%
Total Costs: $ 256,802.50

03/20/14 1,000,000 Par Value
2.7% Coupon - Maturity Date: 11/01/2018
Broadcom Corp
MDY/S&P: A2/A- YTM: 1.93%
Total Costs: $1,033,780.00

03/21/14 760,000 Par Value
1.7% Coupon - Maturity Date: 12/15/2019
Costco Wholesale Corp
MDY/S&P: A1/A+ YTM: 1.55%
Total Costs: $ 742,117.20

Motion was made by Mr. Robinson to approve the Investment Resolution as presented. Mr. Mason seconded
the motion and it carried unanimously.

ITEM 3. Summary of Revenue and Expenditures. Ms. Bonner presented the Fund’s Summary of Revenue
and Expenditures at March 31, 2014. She reported a total market value of $148,871,464.91. Ms. Bonner
reviewed that the Fund’s largest expense were benefit payments, which were $773,746.24 for the month of
March. She explained that the Fund was invested approximately 13% in cash, 20% in bonds, and 67% in
common stock. Ms. Bonner announced that all employee/employer contributions were made timely and at the
correct percentage for the month of March.

ITEM 4. Presentation of Trading Report. Ms. Davidson presented the Fund’s annual Trading Report prepared
by Abel/Noser at December 31%, 2013. She reported that there were 10 confirmed trades for the year. The
average commission cost, she explained, was 3.8 cents per share for a total cost of $5 thousand for the year.
She further reviewed that trading costs averaged 5.8 cents per share for a total cost of $7 thousand in 2013.
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Ms. Davidson reported that the majority of the trading cost could be traced back to one single trade from the
first half of 2013. In closing, she recommended that the Fund discuss the commission costs with Luther King.

ITEM 5. Consider Statement from Amarillo National Bank. Ms. Bonner motioned to approve payment to
Amarillo National Bank in the amount of $5,000.00 for the Fund’s quarterly trust fees at the period ending
02/28/2014. Mr. Howell seconded the motion and it carried unanimously.

ITEM 6. Consider Statement from Connor, McMillon, Mitchell & Shennum, PLLC. Mr. Neely presented a
statement from Connor, McMillon, Mitchell & Shennum, PLLC (CMMS) in the amount of $5,400.00 for
professional services rendered in connection with the audit of the financial statements of the Fund ended
December 31%, 2013. He explained that the City of Amarillo would pay for half of the cost of the Fund’s audit
and the Fund would pay the other half. Ms. Bonner motioned to approve payment in the amount of $2,700.00
to CMMS. Mr. Howell seconded the motion and it unanimously carried.

ITEM 7. Consider Form 100, Change of Beneficiary, for Derek P. Johnston. Motion to approve Form 100,
Change of Beneficiary, for Derek P. Johnston was made by Mr. Robinson, seconded by Mr. Howell, and
unanimously carried.

ITEM 8. Consider Termination of Monthly Retirement Benefit for Robert Stewart and Disbursement of
Surviving Spouse Benefit and Lump Sum Death Benefit. The Board convened into Executive Session, under
Section 551.074 of the Texas Open Meetings Act, at 10:22 a.m. At 10:55 a.m., the Board completed its
Executive Session. Mr. Robinson motioned to discontinue Mr. Stewart’s retirement benefit and upon receipt
of proper paperwork, begin the monthly surviving spouse benefit for Ms. Karla Stewart. Mr. Mason seconded
the motion and it carried unanimously. Motion was made by Mr. Robinson, seconded by Ms. Bonner and
unanimously carried to postpone disbursement of Mr. Stewart’s lump sum death benefit until the Fund’s legal
counsel has had time to review Mr. Stewart’s beneficiary documentation

ITEM 9. Public Comments. There were no public comments at this meeting.

THERE being no further business, the meeting adjourned at 11:05 a.m.

ey

.}66 Neely, Chalr

ATTEST:

Michelle Bonner, Secretary
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