STATE OF TEXAS
COUNTIES OF POTTER
AND RANDALL

CITY OF AMARILLO

On the 17" day of December 2014, the Amarillo Firemen’s Relief and Retirement Fund Board of Trustees met at
10:00 a.m. in regular session in Room 306, located on the third floor of City Hall at 509 S.E. 7th Avenue, Amarillo,

Texas.
NO. OF MEETINGS NO. OF MEETINGS
VOTING MEMBERS PRESENT HELD SINCE ATTENDED SINCE
. APPOINTMENT APPOINTMENT

PAUL HARPOLE, MAYOR Yes 42 25
JOE NEELY, CHAIRMAN Yes 223 193
TONY ROBINSON, VICE-CHAIRMAN Yes 132 121
MICHELLE BONNER, SECRETARY Yes 22 18
BRANDON MASON, FIREFIGHTER Yes 24 23
DAVID PRESTON, CIVILIAN MEMBER Yes 238 185
JOE HOWELL, CIVILIAN MEMBER Yes 207 166

Also in attendance were the following:

LAURA HASTINGS FINANCE DIRECTOR, CITY OF AMARILLO
ANDREA MCDONALD RECORDING SECRETARY, CITY OF AMARILLO
JEFF GREENLEE FIRE CHIEF, CITY OF AMARILLO

JEROME DRERUP DISTRICT CHIEF, CITY OF AMARILLO

BOBBY MARTINEZ TRUST OFFICER, AMARILLO NATIONAL BANK
JOHN M. CRIDER, JR. CONSULTING ACTUARY

Mr. Neely established a quorum, called the meeting to order at 10:00 a.m., and the following items of business

were conducted:

ITEM 1. Consider Minutes. Mr. Neely presented the minutes from the last regular meeting held on November
19" 2014. With no questions or comments, Mr. Robinson motioned to approve the minutes as written. The
motion was seconded by Mr. Mason and unanimously carried.

ITEM 2. Consider Investment Resolution. Ms. Hastings presented the Investment Resolution as follows:

Maturities
11/17/14

Sales
11/28/14

Purchases
11/24/14

11/26/14

$1,000,000.00 Par Value

1.875% Coupon — Maturity Date: 11/15/2014
Amgen Inc

Total Proceeds:

Total Costs:

Net Gain (Loss):

26,130 Shares

Verizon Communications Com
Total Proceeds:

Total Costs:

Net Gain (Loss):

250,000 Par Value

1.7% Coupon — Maturity Date: 12/15/2019
Costco Wholesale Corp

MDY/S&P: A1/A+ YTM: 2.14%

Total Costs:

750,000 Par Value

2.55% Coupon — Maturity Date: 10/15/2019
Enterprise Prods Oper

MDY/S&P: Baal/BBB+ YTM: 2.57%

Total Costs:

Mr. Mason motioned to approve the Investment Resolution as presented
and it carried unanimously.

$ 1,000,000.00
$ 1,020,780.00

($

20,780.00)

$ 1,286,348.83
$ 1,205,256.70

$

81,092.13

$ 244,705.00

$ 749,370.00

. Mayor Harpole seconded the motion

Page 1 of 2



AFRRF Minutes December 17, 2014

ITEM 3. Presentation of Revenue and Expenditures Summary. Ms. Bonner presented the Summary of Revenue
and Expenditures of the Fund at November 30, 2014. She reviewed total disbursements of approximately $793
thousand over total receipts of about $659 thousand and the Fund'’s total market value of $152,702,460.07. Ms.
Bonner reported that the Fund was invested within the guidelines of the Fund’s Investment Policy at
approximately 7% in cash, 25% in bonds and 68% in common stock. She added that all employee/employer
contributions were made to the Fund on time and at the correct percentage amounts for the month of November.

ITEM 4. Presentation of the January 1, 2014 Actuarial Valuation. Mr. Crider presented the Fund’s Actuarial
Valuation as of January 1, 2014 and reported a projected amortization period of 28.1 years compared to 102.1
years at the January 1, 2012 valuation. He reviewed that guidelines published by the Texas Pension Review Board
specify that the amortization period should not exceed 40 years, with 15 to 25 years being a more preferable
target. Mr. Crider noted that demographic experience less favorable than assumed, a decrease in the number of
covered fire fighters, or lower-than-assumed return on Plan assets could result in an amortization period above
the range projected.

ITEM 5. Consider Retirement Benefits for Anthony L. Sanders. Motion was made by Mr. Robinson, seconded by
Ms. Bonner and unanimously carried to approve retirement benefits for Anthony L. Sanders in the amount of
$6,408.70 monthly.

ITEM 6. Consider Form 135, Termination of Employment Application for Refund of Retirement Contributions, for
Tyler D. Bolding. Motion was made by Ms. Bonner to approve Form 135, Termination of Employment Application
for Refund of Retirement Contributions, for Tyler D. Bolding in the gross amount of $411.96 upon completion of
paperwork. Mr. Robinson seconded the motion and it carried unanimously.

ITEM 7. Consider Statement from Willis of Texas, Inc. Motion was made by Mr. Robinson, seconded by Mr.
Howell and unanimously carried to approve payment in the amount of $164.00 to Willis of Texas, Inc. for renewal
of the Fund’s ERISA Bond effective December 21, 2012 to December 21, 2015.

ITEM 8. Consider Statement from Wells Fargo Advisors. Mr. Mason motioned to approve payment in the amount
of $4,091.30 to Wells Fargo Advisors for consulting fees for the period July 1, 2014 through September 30, 2014.
Mr. Howell seconded the motion and it unanimously carried.

ITEM 9. Canvassing of Election Results. Mr. Robinson reviewed that 190 total member votes were cast to fill the
expiring term of Mr. Neely on the Fund’s Board of Trustees. He reported that out of 190 votes, 107 votes were
cast to nominate Jerome Drerup to fill the expiring term on the Board. He explained that because the majority of
the votes were cast for Mr. Drerup, no run-off election would be required. Mr. Mason motioned to approve the
election results. Mr. Howell seconded the motion and it carried unanimously. Mayor Harpole presented Mr.
Neely with a plaque in appreciation of his service to the Board.

ITEM 10. Public Forum. There were no public comments at this meeting.

There, being no further business, Mr. Preston motioned to adjourn the meeting at 11:34 a.m. This meeting was
recorded and all comments are on file with the City Finance Department.

oz P —

Chairrﬁnj TUW{) Yolpnon

ATTEST:

Michelle Bonner, Secretary
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